DONOR ADVISED FUNDS

Donor Advised Funds (DAF) account for nearly 10% of all gifts to charity according to Giving
USA. Like all charitable investment accounts, the sole purpose of a DAF is to support charitable
organizations you care about.

When you contribute cash, securities, mutual funds or other assets to a donor advised fund, you
are generally eligible to take an immediate income tax deduction, providing you itemize your
deductions.

Then the funds are invested for tax-free growth, and you can recommend grants to virtually any
IRS-qualified charity such as the Haven Foundation, Inc.

Here 1s how a DAF works......

Fund your account: Establish your Donor Advised Fund with an irrevocable contribution of
cash, stock, mutual funds, real estate, or more. Major security and mutual fund firms, as well as,
Community Foundations sponsor DAFs.

You receive an immediate income tax deduction: When you contribute to a DAF you may be
able to claim an itemized income tax deduction for federal and/or state income taxes. Donor
Advised Funds are public charities, so your donation is to a qualified charity.

Like all charitable gifts your deductible amount will depend on several factors. How long have
you owned the asset, what type of asset or combination of assets you are contributing, and how
much you can deduct on your taxes.

Example: Jim and Joan are having a successful business year and anticipate a salary which will
be twice what they earned last year.

They routinely support various charities and wonder if a donor advised fund (DAF) will help
them with their growing tax problem. Will it also affect their philanthropy in their senior years.
They do not want to make a large gift to any one charity this year but want to spread out their
philanthropy over several years.

A major gift to start a DAF will allow them to solve their immediate income tax problems. The
donation may grow tax-free over time so in their senior years when they will be using their
retirement assets to live on, they can tap the DAF account to continue supporting the charities
they love.

For more information contact: Christine Walker, Development Coordinator, Haven
Foundation, Inc., 42000, NW 90th Boulevard, Gainesville, FL. 32606

Phone - 386.365.2621
Email - Christine.Walker@HavenHospice.com
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